®  OJIBWEMNDIANS

Legislative Branch of Tribal Government

JOINT RESOLUTION 12-04-132-08

A JOINT RESOLUTION APPROVING THE BAND’S INVESTMENT IN
THE PROJECT KNOWN AS WELSH US REAL ESTATE FUND, LLC
INVESTMENT PROJECT.

WHEREAS, the Mille Lacs Band Assembly is the duly-elected governing body of the Mille
Lacs Band of Ojibwe, a federally-recognized Indian Tribe; and

WHEREAS, the Chief Executive is empowered to exercise the Executive Branch powers of the
Band; and

WHEREAS, the Band Assembly is the body referred to in the Constitution as the Reservation
Business Committee, as established by 3 MLBSA § 1; and

WHEREAS, together the Chief Executive and the Band Assembly form the Joint Session, as
established by 3 MLBSA § 24; and

WHEREAS, a priority of the Mille Lacs Band Assembly and Chief Executive is to provide for
the welfare of the enrolled members of the Mille Lacs Band of Ojibwe; and

WHEREAS, on October 30, 2007, the Corporate Commission Board of Directors of the Mille
Lacs Band of Ojibwe Indians, approved the investment in the project known as
the Welsh US Real Estate Fund, LLC Investment project in the amount of
$1,000,000 worth of preferred units; and

WHEREAS, the Band Assembly and the Chief Executive agree that investment in the Welsh
US Real Estate Fund, LLC investment project will be funded internally from the
Corporate Commission restricted budget savings account;

NOW, THEREFORE, BE IT RESOLVED, that the Mille Lacs Band Assembly hereby
approve the investment of $1,000,000 worth of preferred units in the project
known as the Welsh US Real Estate Fund, LLC and further approve the actions
of the Corporate Commission to move forward with this investment.

WE DO HEREBY CERTIFY, that the foregoing resolution was duly concurred with and adopted
at a special session of the Band Assembly in Legislative Council assembled, a
quorum of legislators being present held on the 19th of November, 2007 at
Vineland, Minnesota by a vote of '3 FOR, __'Q AGAINST, (J SILENT.
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IN WITNESS WHEREOF, we, the Band Assembly hereunto cause to have set the signature of
the Speaker of the Assembly to be affixed to this resolution and forwarded to the
Chief Executive for Concurrence.
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Herb Weyaus, gpeaker of the Assembly

IN CONCURRENCE, with the action of the Speaker of the Assembly, I, hereunto set my hand to
this resolution.
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Melanie Benjamin, Ch’ié‘ Executive
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