THE MILLE LACS BAND OF

OJIBWEMNDIANS

Legislative Branch of Tribal Government

RESOLUTION 17-01-76-16

A RESOLUTION APPROVING IMPROVEMENTS TO GRAND CASINOS
HINCKLEY AND MILLE LACS AND APPROVING AN EQUITY
INVESTMENT FROM THE MILLE LACS BAND’S LONG TERM
SAVINGS TO FUND THE PROJECT

WHEREAS, the Band Assembly (“Band Assembly”) is the duly-elected governing body of the
Mille Lacs Band of Ojibwe, a federally-recognized Indian tribe (“Band”); and

WHEREAS, pursuant to 3 MLBSA § 2(d), the Band Assembly has the power to adopt
resolutions to promote the general welfare of the Band; and

WHEREAS, Mille Lacs Corporate Ventures (“MLCV”) is a corporate body politic organized
under the Band pursuant to 16 MLBSA § 101; and

WHEREAS, MLCYV has the power to engage in business and economic development
endeavors for the Band (16 MLBSA § 106(a)); and

WHEREAS, MLCYV is requesting approval from the Band Assembly to proceed with the
P gaming enterprise property improvement plan for Grand Casinos Hinckley and
Mille Lacs (“Property Improvement Plan”), and to approve an equity investment
in the Property Improvement Plan in the amount of seventy-six million four
hundred fifteen thousand five hundred fifty-six dollars and no cents
($76,415,556.00) from the Band’s Long Term Savings.

NOW, THEREFORE, BE IT RESOLVED, that the Band Assembly hereby approves the
Property Improvement Plan, and authorizes an equity investment in the Property
Improvement Plan in the amount of seventy-six million four hundred fifteen
thousand five hundred fifty-six dollars and no cents ($76,415,556.00) from the
Band’s Long Term Savings.

WE DO HEREBY CERTIFY, that the foregoing resolution was duly concurred with and adopted
at a regular session of the Band Assembly in Legislative Council assembled, a
quorum of legislators being present held on the 7th day of April, 2016 at
Nayahshing, Minnesota by a vote of & FOR, O AGAINST, OSILENT.

IN WITNESS WHEREOF, we, the Band Assembly hereunto cause to have set the signature of
the Speaker of the Assembly.

OFFICIAL SEAL OF THE BAND A&Ax‘&m @W‘-QMN

Carolyn Beaulieu, Speaker of the Assembly
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